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Published:  Wednesday, July 21, 1993
In early July, the US Export-Import Bank agreed to guarantee US$100 million in loans for the
Mexican steel producer Hylsa to help finance construction of a US$400 million steel mill in
Monterrey. The loans will be provided by two US banks currently negotiating with Hylsa. Mexican
banks Bancomer, Banamex and Banca Serfin will act as intermediaries in the transaction. Hylsa, a
subsidiary of the Monterrey-based industrial conglomerate Grupo Alfa, had originally planned to
raise the US$100 million through a stock offering on international markets in June. However, the
company withdrew the offer because the prices quoted for its shares were not high enough to raise
the needed funds. According to Hylsa financial officer Ricardo Sada, the company may attempt
a new offering on world stock markets sometime in 1994. (Source: El Financiero International,
07/18/93)
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